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M5 HE

HZESRIENME (BHHTTT)

Revenue 1,388.9 1,521.9 1,633.9 1,878.9 2,328.8
Earnings before interest and taxes (EBIT) 884.9 1,051.9 1,137.3 1,316.3 1,545.1
Share of profit/(loss) of associated companies

and joint ventures (SOA) (operating) (7.6) 9.7) 41 10.6 30.0
EBIT + SOA! 877.3 1,042.2 1,141.4 1,326.9 1,575.1
Finance cost — net (194.0) (174.6) (167.4) (246.2) (831.7)
Income tax expense (86.8) (105.0) (124.3) (141.6) (168.9)
Others - - 42.4 28.7 36.7
Non-controlling interests (319.9) (380.9) (418.1) (438.4) (467.6)
Recurring PATMI 276.6 381.7 474.0 529.4 643.6
Asset revaluation gains? 297.5 478.0 545.9 40441 662.1
Corporate restructuring surplus and disposal gains — net? 355.5 14.6 3.1 8.3 197.6
Other gains/(losses) — net® 21.9 3.9 (19.4) 23.4 (89.6)
PATMI* 951.5 878.2 1,003.6 965.2 1,413.7
Attributable to:
Equity holder of the Company 917.2 828.6 954.0 915.6 1,349.6
Perpetual securities holders 34.3 49.6 49.6 49.6 64.1

951.5 878.2 1,003.6 965.2 1,413.7

Operational profit after tax and minority interests
(Operational PATMI®) 781.6 392.7 467.6 583.9 1,376.5

Footnotes:

1 Earnings before interest and tax (EBIT) plus
share of operating profit or loss of associated
companies and joint ventures (SOA), excluding
revaluation, SOA gains or losses relating to
disposal, foreign exchange and derivatives
gains or losses.

2 Net of tax and non-controlling interests, including

share of associated companies’ and joint
ventures’ revaluation gains or losses.

mark-to-market fair value adjustments, negative
gooduwill, dilution gains or losses and the like.

PATMI denotes net profit (after tax and non-
controlling interests) attributable to perpetual
securities holders and equity holder of

the Company.

Operational PATMI denotes net income derived
from the underlying operating activities of the
Group including, inter-alia, real estate leasing

3 Net of tax and non-controlling interests, including
share of associated companies and joint ventures,

and sales activities, capital management fee
income businesses, investments in real estate

related assets and/or securities, and corporate
restructuring surplus or deficit. Any gains or
losses on disposal and corporate restructuring
surplus or deficit are measured based on the
relevant original invested costs (OIC). Gains

or losses on foreign exchange, fair value
adjustments for financial derivatives and financial
assets available-for-sale (per FRS 39 Financial
Instruments: Recognition and Measurement),
unrealised gains or losses, inter-alia, pure
revaluation gains or losses, negative goodwill
and dilution gains or losses are not included.
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#Z=3831H (BHFHT)

Assets
Investment properties:

Completed properties 19,264.4 20,478.0 22,453.9 27,5671 30,386.8

Under redevelopment 304 304.1 704.3 996.5 299.6
Property held for sale 31.2 15.9 17.2 16.5 41.2
Properties under development 560.1 1,443.3 1,790.4 1,647.2 1,663.0
Property, plant and equipment 12.4 10.3 9.1 1.3 175.6
Investments in associated companies and joint ventures 876.3 621.3 922.4 871.0 1,279.0
Cash and cash equivalents 2,263.5 717.0 752.0 1,027.0 1,179.8
Others 418.5 414.9 554.5 821.4 1,234.2
Total Assets 23,456.8 24,004.8 27,203.8 32,958.0 36,259.2
Liabilities
Borrowings/Medium term notes 7,761.7 7,077.9 8,332.3 13,219.3 13,095.5
Current and deferred income tax liabilities 285.5 292.0 343.7 384.9 422.9
Others 1,042.3 884.5 1,132.6 1,294 1 1,517.0
Total Liabilities 9,089.5 8,254.4 9,808.6 14,898.3 15,035.4
Net Assets 14,367.3 15,750.4 17,395.2 18,059.7 21,223.8
Shareholder’s funds 7,5684.2 8,343.6 9,330.1 9,941.3 11,1841
Perpetual securities 9411 9411 9411 9411 1,817.8
Non-controlling interests 5,842.0 6,465.7 7,124.0 7177.3 8,221.9
Total Equity 14,367.3 15,750.4 17,395.2 18,059.7 21,223.8
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